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DISCLAIMER

The forward-looking statements contained in the presentation are subject 
to risks and uncertainties and actual results may differ materially from 
those expressed or implied in these forward-looking statements.

AP Memory makes no representation or warranty as to the accuracy or 
completeness of these forward-looking statements and nor does AP 
Memory undertake any obligation to update any forward-looking 
statements, whether as a result of new information or future events.
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OUTLINES

➢ Introduction

➢ 4Q19 Financial Results 

➢ Operation Highlight

➢ Business Outlook
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Introduction

⚫ 2019 financial results significantly below 2018

⚫ Adjusting Business Strategy

⚫ Focus on high-margin customized business

⚫ Change part of commodity LPDRAM business to licensing

⚫ Increase SDRAM gross margin by bringing in external 

resources

⚫ IP licensing & Design service is becoming a new growth 

driver
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4Q19 Financial Results
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4Q19 Consolidated I/S
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2019 Consolidated I/S

7



2019 Consolidated B/S

Note: Other Payables-Current/Non-Current (Note) are mainly included customer compensation payable(about 3E), compensation payables to employees 
and directors, payables on masks and probe card, payables on non-leaving pay, accrued payroll and bonus, etc.
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2019 Cash Flows
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2019 Financial Structures
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2019 2018

Current Ratio 301% 274%

Quick Ratio 157% 109%

Average A/R collection days 72 days 53 days

Days sales of inventory 220 days 148 days

Net income % -11% 2%

ROA -11% 3%



Operation Highlight
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Revenue by Product lines 

High-margin PSRAM revenue has recovered. Meanwhile, IP licensing & 

Design Service revenue grows steadily.
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Customized Products Revenue by Application

Dependency on feature phone market is below 30%, while application 

in wearable and IOT is booming.
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Business Outlook
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⚫ Commodity LPDRAM: 
⚫ Change part of product sales business to licensing

⚫ Standard DRAM (SDRAM):
⚫ Improve profitability by bringing in strategic resources

⚫ Key driver for profitability:
⚫ Customized products + IP Licensing

Optimization of Current Business: 
Improve Gross Margin
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Key Growth Driver:
Customized Products + IP Licensing

16

Core 
Competence

Design 
Service

IP 
Licensing

AI

Wearable

IoT



發言人信箱：ir@apmemory.com

發言人專線：(03)5601651

Line :
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